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December 7, 2015 


Due: December 15, 2015 by 9pm via email  


Econ 2: Principles of Macroeconomics:  Extra Credit 


For up to 8 points on the final exam (or about 3.4% of the class grade).  


Find the Occupational Outlook Handbook online from the Bureau of Labor Statistics (BLS). Pick 


two different careers you are interested in. Find both in the Occupational Outlook Handbook. If 


your career choice is not listed, choose the next closest career you can find. Learn about the 


career (you may also use other sources—cite them!) and answer the following questions for 


both career choices.  


1. What career did you decide to research? Why did you pick this career? What is your 


opportunity cost of pursuing this career? 


2. What type of personal traits work best for people in this career? Do you have these traits or 


can you develop them?  


3. What type of education, training, and/or experience is needed for this career? What steps 


have you already taken towards these? What are the next steps you should take? How will you 


go about taking financing and taking the next steps? 


4. What is the expected starting salary for this career? What are the expected mid-career 


earnings? 


5. What type of working conditions and lifestyle can you expect in this career? Do you think this 


is a good match for you? If so, why? If not, why not?  


6. Does your research suggest that demand for people in this career is increasing, decreasing, or 


expected to stay the same in the future? Is the supply of workers in this career increasing, 


decreasing, or relatively constant? Given these demand and supply conditions, do you think it 


will it be easy or difficult to find a job when you are ready to start this career?  


7. What are some changes (e.g., technological, economic, political, etc.) you expect to affect the 


industry of your career choice over the next 5-10 years? How might these change the supply 


and demand conditions from your previous response? 


8. How do higher education levels in a nation contribute to higher levels of economic growth? 


Do you believe your career field of choice contributes to higher levels of economic growth (at an 


aggregate level? 


9. Use marginal analysis to determine whether you think it would be wise to pursue this career. 


What are the marginal costs and marginal benefits?  


10. Given what you learned, are you still interested in this career? If so, why? If not, why not?  


11. Do you think it would be a good decision for Joseph to switch careers into your chosen 


career choice? Why or why not? 
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