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Collapsed Sales by Customer Summary Reéport for the
IR Wi

»onth ended

strted by 1otal (from largest to smallest amount with total only

cotumns: centered wnd without cents,
sules by lem Sunmary Repon for the month ended 173 1/08 sorted by
ol o Lareest w smallest amount ) wath ol onls columins,

i,

Vit cents, and in landscape orentation,

centered,

weounts Receivable Aging Summary Report as of 173 1708,
e Awcoums Pavable Aging Swinmary Repor as of 13 A0S

Expont the Profic & Loss Stternent ereated in (b o Excel. and then print

e Iveel worksheet with pridlines and row and column hesders.

Comprehensive Problem 4: BRIDGETTE SWEET - :
PHOTOGRAPHY O

Restore the backup you made tor Bridgete Sweet Pholography in Chapter 7. corperotion | | zervice
Change the company name w include Ch 11 oan the end so that the new COHTIprn Y
w1 Brodgete Sweet Phoweraphy Cho 1 Add the [ollowing business events: ‘.}!ﬁl
Chronological List of Business Events merchandising
Everi &  Date Business Event
I 2001414 lransterred funds from checking into a new short-term invest-

ments account (ype other current assels) with ETrade in the
amaunt of 37,000 using journal entry 18,
F, 24013 Wrote check 9851 lar $1,800 to GFICO (new vendar) Lo prepay
AukD insurance for one year beginning 2;1:14. Create a new
ithrer currersl asset account,
Created two new jobs: 436 tor IPAD and 437 tor Boss Liesign
both new customers, Both new jobs are tor phole shoots,
Received and depaosited check 2309 from an IPAD in the amount
0 812,000 related 1o jon 436,
2ia 3 Hecerved anc deposited Check 9432 as payment on account
frome Foster Carporation in the amount of $3,000

2473 Heceved an invoice from Chicago Electric {new vendor) for
utilities consumed in January 20713, Paid 5234 with check 98352
chargirg it 1o utilities expense.

i 21813 wWrare check 9853 for $370.53 1o Bank of Chicago {new
vendar) as payment of note payable, This was the payment due
0 1731473 at which $70 was applied to interest eapense

Wariaws Created new time sheels for all employees based on the lable
balow. Remember, Bridgette bills her time using service items
G0 gr 10710 depending on the event. Depending on the
event, Larrett bills his time using service items 1001 of 1011 and
Fease bills his time using service items 1002 ar 101 2 both.
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Event 4 _Date _Business Event

& / 2i15:13 Created purchase order 647 5 to US Phota (US) for 100 prints for

d 1ol 435 and 200 priats ang five albbums far iab 436, Prints cast
was reduced to $21 and albums rost 375 each, (Be sure [o

update item casts ac cordingly.} Items are for customer pickup.

All iterns ordered. on thys purchase arder were picked up on 2719

and billed with US Phato invaice 10622} Croated purchase order

6416 ta Peterson Framing (PEY for 20 frames at a cost of 5150
each lor inventory to be shipped via Airborne Frames were

7 received an 2/16 with an invoice 8926,

L 2020073 Irvoiced Krenwinkle far ot 435 for photo shoat time, prints,
and 140 frarmes on invoice 10210 for 1~£=',I:]2|.4ﬂipplied Pay-
ment received on 1730 against this invoice finvéiced customer
IPAD for photo shool time and experises and 12 frames on
myae 1021 | for 315,01 UBER Applied payment received on 2/
5 agamst this invoice. Both Customers are charged sales tax,

o g 2i22113 Recelved and deposited check 974123 4 payment on account
from Benson b 434 10 the amount of 34,346,710 and check
23008 tar $10,000 as advance Payment on fulure services from

Foster,
L 227413 Paid sales lax owed a: of 1;31/13 to the lilinois Departrment of
i Revenue nung check 9854,
/IZ 2178113 Paid emplayees with checks 98559857 hased on the table
shiowen after all events. Pay bills due as of 2/28,13 for a 1otal
e amaunt of 310,100 u:ing checks 9858-9859
A3 2i28/13 Reconciled the regular checking account as of 2/28/13. Checks
HYH54-9859 have nat vel cleared the bank. Bank charges
7 amount to $60. The statement erding balance is 13543875
4 2:28/13 Un 3/4/13 the company created invaice 10212 to Custorner 10-

BD far job 437, No prints or albums were ardered but 5 frames
were delivered on 2725 Time sheets indicate hours had been
incurred and sales tax was collected. Record this invoice on 3/4/¢
|3 and accrue sales (Corporate Bvents and Sales) and the cast of
=y gooads sold as of 2/28, |3 using journal entry reference 19,
_.;_-jp 15 /31713 Accruad wlility expense as af 1/31/13 related to lanuary but paid
and an 2P with check 985 using journal entry sefzrence 20, Accrye
2i28013 nlerest expense relaled to 131713 but paid on 2/8 with check
#8353 using journal entry reference 71 {(Hint; Accrue in January
and set up for reversal in February using a new other current
lability account called “Accrued Liabilities. "} Also accrue utility
expense of $250 and interest expense of $68.25 an 22813
using jcurnal entry references 22 and 23, respectively.
_: 16 228013 Adjusled prepaid exper ses for one manth of insurance EXDErILE
—F based an the previously deferred cost incurred on /4 using
\ journal entry reference 24,

% 17) 2i26/13 Adjusted accounts receivable for the $10,000 received from
' Faster Corporation on /2213 to unearned revenue (a new
3 other current liability account) using jaurnal entry reterence 235,
S Mo ah ;' 1513 Recorded depreciation axpense of $450 each far |lanuary and
‘ / S anii February (8250 for furriture and $200 tar equipment] using
A - a8/ 3 [ourmal entry reterences 26 and 27
e e :' 2IZE 3 Recorded loss on sale of short-term investments [as ather income
- __—7) . 4 new account) of 3300 using journal enlry reference 28
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Budget dala is shown in a table bolow

(N 2N |
; andl the accruel. For example all accruals as of 1:301/13 should be
] reversed 20171

Reverse acorual entries on the first day of the momh following

3 and sa o, Start with gl entey reterence 29,
Kewverse journal entry references |9, 20, 2,22, 23, ana 25
Employee Timesheet Information
Service
Dt Customer: jub II_}l_ J_It:ln

Billirigy status  Sweel Carrett Pease

P I Faan - Billable i £

22014 krenwinkle/4 35 | Chib Billable H
20213 kienwerikle 445 | k1| Billala]e H
22003 Erormennkle 4 15 1002 Billatle

| i Man-Billapie b
3¢ 13 Mon-Billable 4

L = T |

2015713 IPALA36 (AR H] Billable ]
215513 IPALC 4 36 1o Billable B

M55 IPALD 436 14012 Billabile
2722013 Mon-Billatile o B

o

Zi230 13 Bouss Design/437 1010 Billabile z
313 Boss Design/g3? 1011 Billaksbe

Billatsle 5

HIFA3 Boss Designs43F 1012

Employee Payroll Information

Pay T.Jx.‘.l‘u'ithhnluirug Swenl l'.'.rtrr{-_'t_t_ f’i:‘i!_sf.-.‘__

ik r/a 51 50
i, 00000 L2500 £ 2000
5, 00000 [,2/5.00 | O, 0
685,00 -1 74.68 137.00
31000 PR —52.00
2250 15449 1450

salary Hourly Rare

Lross Pay

Federal Withholong
ractsl security Employee
Medicare Employee 4.
Atate Withhelding 347.33 64,23 4333
. 310,00 79.03 62.00
Mechicare Company 72.50 | 544 14 50
Federal Unemployment 4000 1020 5.0
Slate L EmployIment 50,00 3825 i 1‘5)'-3\.:'
158517 938.55 74307

Sacial secunty Finjlcee

Check Amount

Budget Data

Income Statement Budget Data January February

Weddings 3,000 4, 000
Corporate Dvents 4,000 <, 000
Sl | 5,000 LB, D00

o

Lher ncone

Cost o Goonls Sold
Bank Scervice Charge
Depreciation Expense

ISl EXEIer 15

]
2500
()

450

| 50

o Q00
&}
450

1 S0
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Part 2

Crideng o ChieeckMook 1ol

Income statement Budget Data January February
Interasl Expense a0 H0
Payvroll Expense 7,350 7850
Rent Expense 1,750 1,750
Litilities 200 2725
Balance Sheet Budget Data 1/31/13 2/28/13
Cnecking Account 10,970 | 2,000
Shoare-Term Investmisnl 0 7000
ACounls Recervalbile 36,000 44,000
Invenbory Asset 1,000 200
Furniture 10,000 IO 000
Equiprment 10,000 | 0,000
Accumulated Depreciation Furoiture -2,250 -2,500
Accumulated Depreciation Equipment 1,200 -1,400
Accounts Pavable 14,000 15,985
Sales Tax Payable 1,500 3,000
Payroll Liabilities 2,500 5,000
Motes Payabile 12,000 12,000
Capital Stock 5,000 15,000
Hetained Eamings 23,520 23,0015

Create. memorize, and print the tollowing reports with no date prepared, time
prepared, or report basis elds,

it Transaction Last by Date for the penod 20/13-3/31/13 in Lindscape

erientstion,
b Balance Sheer Budgel Overview repon from 171713 o 2/28/13,
¢ Protin & Poss Budget Overview report from 171713 o 202815,
d. Balance Sheer Budger vs, Actual report from 241013 to 2/28/13.

e Profit & Loss Budger vs, Actual repon from 271713 o 2028713,

L Statement of Cush Flows fur February 2013 without cents and centered.
2. Reconcibianen Summary for February 200 3.
b Collagsed Sules by Customer Summiary Report {or the month ended

283 sorted by total trom Brgest to smallest amount) wath total only

columns, centered. and without cents.

o Sdles by ltem Sumumary Report tor the month ended 2/28/13, soned by
Lol ddrom Laurgest to smallest amount) with totad only columns, centered,
withowt cents, und in landscape orientation.

1o Accounts Becervable Aging Summiary Report as of 2/28/13.




CellealTitgy B Avnivisiey

SUtils Payable Aging sumimary Report as of 212813

! Lvpont the Profic & Luoss ‘3””:':"'5 vas Avlual creaned in e o Bxeel, und

e prind the Fxegl worksheer witl) gridlines and  row and columnp

L LRt BT B

‘prenensive Problem-5:CRYSTAL CLEAR POOL,

v e Backup vou magde

tor Crvstal Clear Pool Service in Lhapier 7. Clfinge
= 2 - R e T I3
WPy et AU emd 5o that !Tn- new company ngdme s

i Powl Service ( Al che Tollowing business events:

el

il Lrale Business Byent B
24 ) nvorced custpmers AG, HR, PD, ard WS 40 howrs each for poal
SECVICES T DeYondersd in Movempe LS irvaice numibers
TOT 39140142 with sales tax
|45 201 Ricen e tellowing pavments from . WsLQIMErs an accounr ang
deposiled amounts the same day: check 8857 fron customer
"Witor §5, 777, check 124891 fram custormer HE for $.7,200,
VISA payment 6579574 fram customer WS for $5 300,
|| iar2002 Created purchase order 45 1o Carlus Pool Supply lor the pur
chase of 71 850 in parts needed for repair work ln-i.;r_] COM-
pleted for Adobe Grand {AG) on & néw by Pol repairs. Also
Freated purchase order 46 1o Sun Systemns for the purchase of
31,200 in parts needed for FERAIr work o be done for Hilton
hesarte (HRY on g new job Pool Repairs.
| Figy 202 Received parls ordered on purchase order 45 from aclus Pog|
AUPEY oot invoice 585421 And purchase arder 46 from Sun
Syslems on its involce 23234
F2f2002  Completed job HR Pogl Refrairs and invoiced the Clstamer on
mvoice number 10143 r;f;ul"fl O hours il panl repairs and for prarts
reimoursentenl for a tgfal of $2,597 %
FLAEsedit2  Purchased « leaning 5HI?;'J.|E5 tram Caclles Pool Supply in the
amount of 3|, 200 !J‘EIII-.'; check 295 andycharged the purchase
Lo newe ather oy .::*nl dssel accoynt 5 lie
514720 Faid rent expensé to Contury 21 LeasingQusing check 294 for
§1, 780 4
PR a2l Wrote check 87 1o Goldman bachs (a nevilvendar with vendor
namee G5 1 £5 000 as a short-term invesment (a new olher
urrent asget account),
|| AdEd 20 nvoiced fuslomens A, HR, PD and W5 for #n| supphies con-

4 1047 with

il ot ool

sumed W November using invoice numbers 140
Lustamer AL—20 units of chlarine, @
#1d 4 unils of poal algaecide. Customer FR‘—H,‘_}_' units of
powl shock, and 3 units of ol *}‘H"‘fildr.
Lustarmer PO- 16 units of chlorine, 7 unity of ool '-“ldﬂn, and
3 anils of pool algaecide. Cuslomer WS 28 unity of chil
s shock, and 8 units of pocl dlgascide.,

salies |
A3T67n

Chlarire 9 Lnily of

ine,

15 urnis of
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