VF CORPORATION

Consolida ted Balance Sheets
Dooe mber
24 FLIE]
Im theuzands,
encept share amaunis
ASSETS
Current assets
Cash and equival ents $ 971,895 776403
Accounts receivable, less allowance for doubtful accounts of 526 694 in 2014 and 345 350in 2013 1276,224 1360443
Inventories 1 482 804 1399062
Diefermed income taxes 154,285 169,321
Other cument assets 300,646 177,753
Total current assets 4,185,854 I EE29E2
Property, plant and equipment 942,181 932792
Intamgible assets 2433,552 2960,201
oo dwrill 1,824,956 2021,750
(rther assets 593,597 517,718
Tuaotal assets b 92&]1140 b IU&IEMJ
LIABILITIES AND STOCKHOLDERS EQUITY
Current liabilides
Short-term bomowings ¥ 21,812 5 18,810
Curmrent portion of] ong-term debt 3,975 5,167
Accounts payable G B42 6G3ETiz2
Accrued liahilitics 903,602 905,292
Total curment liahilities 1,620,241 1,568,001
Long-term debt 1,423,581 1426829
(rther liabili tes 1,305,436 1,243,575
Commitments and contingend es
Stockholders’ equity
Prefermed Stock, par value § 1; shares awthorized, 25 000,000; no shares outstanding in 2014 and 2013 — -—
Common Stock, stated value $0.25; shares authon zed, 1,200,000,000; 432,859 891 shares outstanding in 2014
and 440,310370 in 2013 108,215 110,078
Additional paid-in capital 2993, 186 2,746,590
Accumulated other comprehensi ve income (loss) (702,272) (211,720}
Retained carmings 3,231,733 3432000
Total stockholders” equity 5,630,882 6,077,038
Tuotal liabilities and stockholders” equi ty E ggmimu E 1[:&12443

Seenotes to consolidated financial statements.



VF CORPORATION
Consolidated Statements of Income

Year Endead Decembar

4

po 1]

W

In theusends, exeept per s hare smounts

MNetsales F 12,154,784 F 11302350 F 10,766,020
Royalty income 127377 117 298 113 835
Total revennes 12,282,161 11,419,648 10,879 855
Costs and operating expenses
Cost ofgonds sold 6,288,190 5,931 469 5,817,880
Selling, general and administrative expenses 4,159 KRS 3,841,032 3,596,708
Impairment of goodwill and intangible assets 396362 — -—
10,844 437 9772 501 9,414 588
(rperatng income 1,437,724 1647147 1,465 267
Interest income 6911 4,141 3353
Interest expense (B6,725) (B4,773) (93,605)
Other income (expense), met (5,544) 4,025) 46 80
Imcome before income taxes 1352366 1,562 490 1,421 875
Imcome taxes J4.E6] 352371 335,737
MNetincome 1,047 505 1210119 1,086,138
Netincome attributable to noncontrolling interests — — {139
MNetincome attributable to VF Corporation common stockholders ¥ 1047505 F 1210119 ¥ 10ES 099
Eamings per commaon share attribatable to VF Corporation common stockholders
Basic ¥ 242 ¥ 2,76 ¥ 2.47
Diluted 238 271 2.43
Cash dividends per commaon share 5 L1075 % 09150 5 07575
Sec notes to consolidated financial statements.
VF CORPORATION
Consolidated Statements of Comprehensive Income
Vear Ended December
4 2013 EIIE]
In thenzands
MNetincome $1.047,505 $1,210,119 51,086,138
(rther comprehensive income (loss)
Fomeign cumency translation
(m@ins (losses) ansing during year 469,663) 109 463 37,648
Less imopme tax effiect 6,075 1,252 9443
Diefined bencfit pension plans
Cument yearactuarial gains (losses) and plan amend ments (203,234) 146,746 (173,959
Amorntization of net deferred actuarial losses 37,518 B5356 69,744
Amortization of deferrad prior service costs 5,445 1270 3,357
Less imoome tax effiect 60,588 (90,285) 37,013
Dierivati ve financial instrumen ts
(ins (losses) ansing during year BE 3BT (8,133) (9,555)
Less inopme tax effiect (34,736) 3,19 3,976
Reclassification to net income for (zains) losses realized 32111 (12,169) (15,B83)
Less imoome tax effiect (12,619 4, TE2 6,199
Marketable socurniti es
(ains (losses) anising during year (G9E) 1,239 (401)
Less imoome tax effict 274 (542) o
Other comprehensive income (loss) (490,552) 242175 (32,418)
Comprehensive income incloding moncontrolling interests 556,953 1,452 294 1,053,720
Comprehensive (income) loss attribatable to moncontrolling interests — — {139)
Comprehensive income atiributable to VF Corporaton ¥ 556,953 $1,452204 51,053,581

See notes to consolidated financial statements.




VF CORFORATION
Comsolidated Stateme nts of Cash Flows

Operating actvities
Met income
Ad jugments to reconcile net inc ome o cash provided by operating activities:
Tivpairment o f goddwill and intangible asets
Depreciation
Amortization of intan gible asseis
(ither amontization
Stoeck-based compenaation
Prowision for doubiful sceounts
Pension expense less than contributions
Deefierned income Laxes
Cain on sake of busnesses
Cther, net
Changes in operating assets and labilities, net of purchases and sales of businesses
Accounts receivable
Inventories
Accounts payable
Income Laxes
Accrued liahilities
Orther asets and labilities
Cash provided by operating activitie
Divesting activities
Capital expenditones
Bugnes acquisitions, net of cash acquired
Proceads from sale of busineises
Softwane purchases
Cther, net
Cash used by investing activities
Financing activities
Met incmase (decrease) in shont-erm bomywing s
Pay menis on long-term delbt
Purc hases of tressury stock
Cash dividends paid
Proceads from isaance of Common Stock, net of shanes withheld for taxes
Tax benefis of gock-based compensation
Other, net
Cash used by financing activities
Efect of foreign currency rate changes on cash and equivalents
Metchange incash and e quivalents
Cashamd equivalens — beginning of year
Cashand equivalems — end o Fyear

See notes 1o con solidated finaneial statements.
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£ 1047505 £1210,110  $1,086138
196,362 e o
172,443 157810 148969
42 (6 1 45787 47929
60379 49676 41058
104313 87,118 92814
{2,198) 15,756 19264
{9.864) (28,1 02) (20,1 98)
(T8,064) (12370) (20,797)
= e {44,485
4112 14306 {40931
254 (155,053 (111,571}
{130,540 {47,2400) 81620
£9.807 5073 {74.294)
{44,144) 16,628 26,213
41,989 84472 (35912)
22614 {1.939) 73,183
1,697,629 1.506,041 1,275 000
@EMOTT) @753 (251940)
— = {1.750)

— — 72519
{67.943) {53,989 {30,890
7938 {25.131) 30
{32925 %) {350,273 {220,291}
4761 9032 (269010
(4,7600 (4048 72) (2,776)
(727.795) {282 024) (307,282)
{478.933) {4021 36) (333229
34,869 48,029 62770
£4.437 48,140 47213
— e 2o1)
(1,107421)  (983831) (802515
{6546 1) 7005 4039
195492 178,942 246,233
TT6.403 547,461 341,224

§_9TL89S  § 776403  § 59746l



Balance, December 2011
Met income
Dividends on Common Stock
Purchase of treasury stock
Swck-based compensation, net
Haposition of noncontrolling intenssts
Forelgn curmen ¢y trandation
Defined benefit pension plans
Dervative inancial instruments
Marketahle securities

Balance, Decemlser 2012
Met income
Dividends on Common Stock
Purchase of treasury stock
Swek-based compensation, net
Forelgn curmen ey trandation
Defined benefit pension plans
Derivative Anancial instruments
Marketahle securities

Balanoe, December 20013
Net inoome
Dividends on Common Stock
Purchase of tressury stock
Stock-based compensation, net
Forelgn curmency trandation
Defined benefit pension plans
Derivative fnancial instruments
Marketsh e securties

Hala noe, December 2014

VF CORPORATION

Consolid ated S @ tements o §Swckholder s Equity
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Sew notes 1o consolidated financial gatements.



