
    [image: SweetStudy (HomeworkMarket.com)]   .cls-1{isolation:isolate;}.cls-2{fill:#001847;}                 





	[image: homework question]



[image: chat] 
     
         
            .cls-1{fill:#f0f4ff}.cls-2{fill:#ff7734}.cls-3{fill:#f5a623}.cls-4{fill:#001847}.cls-5{fill:none;stroke:#001847;stroke-miterlimit:10}
        
    
     
         
             
             
             
             
             
        
         
             
             
             
        
    



0


Home.Literature.Help.	Contact Us
	FAQ



Log in / Sign up[image: ]   .cls-1{fill:none;stroke:#001847;stroke-linecap:square;stroke-miterlimit:10;stroke-width:2px}    


[image: ]  


	[image: ]    


Log in / Sign up

	Post a question
	Home.
	Literature.

Help.




Accounting Homework
[image: profile]
yvehol
[image: ] 
     
         
            .cls-1{fill:#dee7ff}.cls-2{fill:#ff7734}.cls-3{fill:#f5a623;stroke:#000}
        
    
     
         
         
         
         
         
         
         
         
         
    



week5___7-3a.pdf

Home>Business & Finance homework help>Accounting homework help>Accounting Homework





Print by: Alfear Holmes
ACC557065VA016-1146-001: Financial Accounting / Week 5 Homework: Chapter 07


*Problem 7-3A
On May 31, 2014, Terrell Company had a cash balance per books of $6,781.50. The bank statement from 
Home Town State Bank on that date showed a balance of $6,804.60. A comparison of the statement with 
the cash account revealed the following facts.


1. The statement included a debit memo of $40 for the printing of additional company checks.
2. Cash sales of $836.15 on May 12 were deposited in the bank. The cash receipts journal entry and the 


deposit slip were incorrectly made for $886.15. The bank credited Terrell Company for the correct 
amount.


3. Outstanding checks at May 31 totaled $276.25. Deposits in transit were $1,916.15.
4. On May 18, the company issued check No. 1181 for $685 to Barry Dietz on account. The check, which 


cleared the bank in May, was incorrectly journalized and posted by Terrell Company for $658.
5. A $3,000 note receivable was collected by the bank for Terrell Company on May 31 plus $80 interest. 


The bank charged a collection fee of $20. No interest has been accrued on the note.
6. Included with the cancelled checks was a check issued by Bridges Company to Jon Newton for 


$600 that was incorrectly charged to Terrell Company by the bank.
7. On May 31, the bank statement showed an NSF charge of $680 for a check issued by Sandy Grifton, a 


customer, to Terrell Company on account.


(a) Prepare the bank reconciliation at May 31, 2014. (Reconcile the bank balance first and then the 
book balance.)


TERRELL COMPANY
Bank Reconciliation


May 31, 2014


$


Add: $


Less: 


$


$
Add: 


Less: $


$


(b) Prepare the necessary adjusting entries for Terrell Company at May 31, 2014. (Credit account titles 
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are automatically indented when amount is entered. Do not indent manually.)


No. Account Titles and Explanation Debit Credit


1.


(To record the collection of the note.)


2.


(To record NSF check.)


3.


(To record error in deposit.)


4.


(To record error on check.)


5.


(To record check printing charge.)
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Problem 7-3A


Accounts Payable
Accounts Receivable
Accumulated Depreciation-Buildings
Accumulated Depreciation-Equipment
Buildings
Cash
Cash Over and Short
Charitable Contribution Expense
Cost of Goods Sold
Delivery Expense
Depreciation Expense
Entertainment Expense
Freight-in
Freight-out
Insurance Expense
Interest Receivable
Interest Revenue
Inventory
Land
Maintenance and Repairs Expense
Miscellaneous Expense
Notes Payable
Notes Receivable
Petty Cash
Postage Expense
Prepaid Insurance
Salaries and Wages Expense
Salaries and Wages Payable
Sales Discounts
Sales Returns and Allowances
Sales Revenue
Supplies
Supplies Expense
Travel Expense
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